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Summary of the Amendment to the Articles of Association of Siam Steel International Plc.

In Chapter 2, Re: Issuance of Shares, Clause 9 shall be amended as follows:

Clause 9. The Company shall not own or accept a pledge of its own shares unless in the following
cases:

1. The Company may repurchase its shares from a shareholder who votes against the
resolution of the shareholders’ meeting which approved an amendment to the Articles of Association of
the Company on the voting right and the right to receive dividend due to the fact that said shareholder,
who votes against the resolution, deems that he/she is treated unjustly.

2. The Company may repurchase its shares for the purpose of financial administration
when it has accumulated profits and surplus liquidity, and such repurchase does not cause a financial
problem for the Company. The repurchase of its shares shall be adopted if approved by the meeting
of shareholders. Unless such repurchase is for the amount of not exceeding 10% of the paid-up

capital, it shall be approved by the Board of Directors.

The repurchased shares held by the Company shall not be counted to constitute a
quorum of a meeting of shareholders and such shares shall have no right to vote and to receive
dividends. The repurchase of the shares, disposal of the repurchased shares and cancellation of the
repurchased shares shall be in accordance with the rules and procedures prescribed in the law
governing public limited companies and the law governing securities and stock exchange which are
applicable at that time.



